
Longpoint is pleased to announce the 
acquisition of Mallory Corners, a 70,000 
SF retail center near Nashville, TN

Mallory Corners

Asset Summary

Location Brentwood, TN

Acquisition Date [October 2018]

Price $14.4 million

Size 70,000 SF

Opportunity and Investment Thesis

Opportunity to acquire a well-located retail 
center with significant upside potential 15 
miles from downtown Nashville along 1-25

• Initial Basis: Attractive basis at 84% of 
replacement cost

• Trade Area: Highly affluent trade area 
with average household income over 
$138,000 and population of nearly 
30,000 within a three-mile radius

• Retail Submarket: Strong in-fill retail 
submarket of 12.5M with a current 
vacancy rate of 1.3%

• Lease Rollover: Anchor spaces have less 
than 2.5 years remaining on their leases 
and match the physical and locational 
criteria of several smaller, specialty 
grocers (Trader Joes, Sprouts)

Investment Strategy 

Reposition a Barnes and Noble-anchored 
center to a grocery-anchored community 
destination to drive traffic, rents, and a 
lower exit cap rate

• Capital Program: Invest $4.5M to move 
Barnes and Noble, add a grocer, and 
implement Longpoint’s VISTA program; 
including improvements to visibility, 
signage, parking, landscape, and facade

• Leasing Strategy: Reposition to a 
grocery-anchored community shopping 
center, catering to the affluent 
demographics in the area and demand 
for a healthy small concept grocer 

• Operating Upgrades: Replace 
underperforming management team 
with proven Longpoint operating 
framework and network members

Longpoint Realty Partners is a Boston-based real estate private equity firm that acquires underperforming retail and industrial properties and 
repositions them to meet the needs of today’s consumers.  Longpoint’s deep understanding of the entire supply chain is informed by the 
founding principals’ collective 90 years of retail and industrial investment experience.  Learn more about Longpoint at www.longpoint.com.

For more information, please contact Dwight Angelini:
Co-Founder & Managing Partner     |     161 Huntington Avenue, Suite 601, Boston, MA 20116     |     617-861-9761     |     angelini@longpoint.com


